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BLSINESSTRANSFER AGREEMENT

This Business Transfer Agreement is entered into on September 26, 2022 {“Exccution Datc™), at
Mudhol, by and hetween.
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MRN CANE POWER INDIA LIMITED. a public limited company incorporaied under Lhe
provisions of the Cowpanies Acl, 1956, bearing CIN:L 15420KA201 1PLCOST234, having its
registiered office w™No. 342, Kallapur (5K}, Ehanapur (S.K.) Taluk Badami. Bagalket, 387155,
Karnataka and represented by its authorised signatory Mr. Sangamesh Niran {hereinulicr referred 1o
as the ““Seller”, which cxpression shall, unless repugnant to the meaning or cantext thercol, be
decined to mean wnd include s suceessors) ol the FIRST PART;

AND

TRUALT BIOENERGY LIMITED, 1 public linited company incorporated under the provisions of
the Companies Act. 2013, bearing CTN: L 15400 A202 1 PLO 145978, having s registercd office at
Kulali Cross, Jambhandi, Mudhol Road, Dist. Bagalkot, Mudha! 387313, Karnataka and represenlod
T its authorised signaiory Mr. Vijuy Kumar Nirani (hereinafter refvrred to as the “Purchaser™, which
expression shall, viless repugnant 10 fhe mesning or context thereot. be decmed 1o mean and include
its successors) of the SECOND PART.

The Reller and the Purchaser are each individually reforred o as a “Party™ and colleciively as the
“Iarties”,

WHEREAS:

AL As of the Exceulion Date, lhe Seller camrics an the Business {defined Lwreinafter) sl the
businecss ol susar and cogeneration,

B. The Purchaser desires 1o purchase Tom the Scllor. and the Sciler desires 1o sell, assivm,
convey and deliver to Purchuser, substantially all the asscls, tuisiness and operations of the
Seller relating to the Business, logether with cerlain obligations and assume Tiabilitics
relating therclo. a1 as a going concern on o slump sale basis {as defined m Section 2(42C7) of
the Income Tax Ack. 1961 all in the manner and subject o the tenns and conditions set forth
ligrein.

NOW, THEREVFORE, in consideration of the covenants, warraniies and agrecments set turth herein
and for other good and valuable consideration, the reecipt and suflieiency of which is herchy
acknowledged, the Partics hereto agree as follows:

1. DEFINTITIONS AND INTERPRETATION
1.1 Detinilions

Capitalised terms uscd and defined in this Agreament by way ol inelusion in ¢uotes and/or
parentheses shall have the meanings so ascribsd and the [ollowing capilalised terms shall
have the meanings assigned to them horein below:

101 *Act” or “Companies Aet” shall mean the Companies Act, 2013, as amended from
lime to time, sud shall include any statulory replacement or re-enactmenl therant;

b 1.7 cAffiliate” shall mean. with respect to any specified Person, uny ather Person directly
or indircelly Controlling or Controlled by or under direer o indiveet eonmon Conrrol
with such specified Person, provided that any Parly shall nol be considercd as an
Alliliate of any ofher Party, In case of natural persons, such person’s Relatives, and
all other Persons directly or indirectly contralled by such natural person, including all

antities where such nalural person is 4 promoter shall be deemed 1o be Affiliates of

such natural person: ﬁ’E N‘E?‘c\
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1.1.7
1.1.3

1.1.10

1.1.11
1.1.12
1.1.13
1.1.14

1.1.15

1.1.1a

1.1.17

1.1.18

1.1.19

“Agreed Form™ shall mean, in relation to any document, the form of rthat documen
which has becn agreed w by the Parlics and initialled for the purpose of identificalion
by the relevant parties to the document, including the Parties:

“Agreement” shall mean this Business Transfer Ayrecment along with its Annexures
and Schedules;

“Ancillary Agreements” shall mean, collectively:

{a) the deed’s of convevance to be executed between the Seller and the Purchaser
in Aurecd Form for the transfer of the Distillery Facilities to the Purchascr
(“Conveyance Deeds™);

(b} the decuments and agreciments to be executed pursuant fo Clause 5;

“Applicable Taws™ or “Laws™ shall mean applicable laws, rules, by-laws,
regulations, subordinate or delegated legislation, judgments. orders, ordinances,
notices, nodifications, circulars, or directives of any Govermmental Authority or any
Person acting under the authority of any Governnental Authority thal has the force of
law in India;

* Assets” shall have the meaning ascribed to such tenn in Clause 2,1;

“Rooks and Records” shall mean all books and records of the Seller which relate
solely to Business including, and not limited 1o, aceounting records, all original title
documents and al! other requisitc documents pertaining (o the Distillery Facility, the
Assets, the Continuing Fmployees and the Assumed iabilities;

“Business” shall mean manufacture , production and ancillary activities including
firter afia sale and distribution of distillery products;

“Business Day” shall mean a day on which banks in Karnataka arc open for the
transaction of tormal banking business,

“Claim” means any claim under or for breach of this Agreement:
“Closing” shall mean Lhe completion of all the actions set out in Clause 3.2 hereto;
“Closing Date” shall have the meaning aseribed to such term in Clause 3.1;

“Canfidential Information” shall have the meaning ascribed 10 such term in Clause
10.1;

~Contracts” shall mean lhe contracts and agreements entered inte by the Seller in
relation to the Business, as set out in Schedule 4 hereto;

“Continuing Empleyees™ shall have the meaning ascribed to such tenm in Clause
4.1.2;

“Control” {together with its correlative meanings, “Controlled by™ and “under
common Control with™} shall mean, with respect to any Person {"Subjeet Ferson™},
the posscssion, directly or indirectly, of power to direct or cause the dircerion of
managetnent or policies of the Subject Persen, whether through ownership af 25%
(twenty five pereent) or more of share capital andor voting rights, or through the
power 1o appeint over half of the members of Lhe board of directors or gitnilar
governing body of such Subject Person, or otherwise under any contract or
arrangement;

“Distillery Fueiliey” shall mean the digtillery facilities of the Seller located at and
described in Schedule 1 hereto;




1.1.20

1.1.23

1.1.24

1.1.26

“Emplovee Benefies” shall mean (he benetits that the Fmplovees arv chtitled 1o, as
sel ot in Schedule 3

“Fized Asscts” shall mean the fixed asseis of the Seller with respect to the Busingss
a3 set out in Schedule 5 hereto;

~Governmental Anthority™ shall mean any union, state, lucal o other governmental,
administralive, regulatory, judicial or quasi-judicial authority or self-regulaling
authority or agency, cowmission, board, Inbunal. court or olher entity, in cacll case,
in the Republic of India, autherized 1o make Yaws or delegated Teaislation and having
jurisdiction over the relevant inatter under Applicable Taws:

“Covernmental Authorization” shall mean auy license, permission, approval,
clearance, permit, consent, authorizalion, order or registralion, af, with or [rom any
Ciovermumental Aacharicy,

“Intellectual Property” shall mean all of the following anvwhere in the woild and all
lewal dyhes, title or interest in, wnder or n respect of the [oliowmg arisingr uneer
Applicable Law, whether or not [iled, perfected, registored or recorded sud whether
now or later existing. fled, issued or acquindd, whether owned, used or Heensed,
ineluding afl rencwals: {a) all natonal, regional and imemational palenls, patent
applicalions, patent disclosures, wrility models, wility model applications, dusiym
patents and cerlilieales of inventions. and all related re-issues, re-cxammnations,
divizions, revisions, restoralioms. renewals, extensions, provisionals, eontinustions
and continuations in part; (k) all copyrights, copyright regmsirations and copyright
applications, copyrightable works and all other comesponding righls; {e) all mask
works, mask work registrations and mask work applications and  all other
corresponding rights: {d) all trade dress, trade names, logos, trademarks and serviee
marks and related registrations and applications, including any iment 10 use
applicalions. supplemental rogistrations and any renewals or cxtensions, all other
indicia of commercial source or origin and all goodwill wssociated with any of the
foregoing; (e all internel addresses and domaim names and web page content reluting
10 the toregoing; (1} all inventions (whether patentable, palcated or un-patentable and
whather or not reduced 1o practice, any ssid parents, including any extensions,
reissues, re-examinalions, renewals, divisions, continualions. continuations-n-part, or
design patents); 2) know-how; (W) all sysiems and processcs, databases, datla
collections and dala exclusivity, (=) all other propriclary rights; (i) all copies and
tangible ernbodiments of wny of the foregoing (in whatever form ot wedum; (i} the
riuhl to sue for pasl, present or fulurc mlv¥ingement, misuppropriation or dilution of
any of the [oregoing; and (k) customer relations, vender relalions and employee
relalions;

“Lialilitics”™ shall mean all indehledness and other liabilities, obligations or
commitments of any nature wharsoever, whether known or unknown, ahsolule,
acemucd or contingent, ligquidated or othersise:

“Licenses” shall meun Gavernmental Aulhorizations obtained by the Seller primarily
relating to the Business which arc capable of being iranslorred or assigmed under
Applicable Laws. as listed in Schiedule & heretw

~Long Stop Date” shall mean February 28, 2023, unless otherwise mutuatly agrecd
betwoeen the Parties in wrilmg;

“Persen’” meats amy malural person, propoctorship, firm, corporation, lizaiged
company, joint veniure, general or limited partnership, s, association, Hindu
undivided [amily, association ol persons or other cntity {whether or not having
separate lemal persomality) and shall include auy lepal personal representalives
sucvessors (y merger or etherwise} and pennitted assigns ol such entity:

PagtS ol 37




1.1.33
1.1.34

1.1.33
[.1.36

“Purchase Consideration” shall have the meaning gseribed 1o such term in Clause

31
~Purchaser Warranties™ shail have the meaning aseribed to such tem in Clanse 8.2
“Relative” sholl have the muaning aseribed 1o the lerm under e Act;

“Rupees”, “Rs.” or "INR™ shall mean Indian rupecs, the lawlul cwmeney and lewal
tender of India:

“&chedule” shiall mean a schedule 1o this Agreement;

~Geller Bank Account” shall mean the bank account of the Seller midified in wriring
by the Scller ro the Purchaser on or prior Lo the ¢ lusinyr Date;

“Seller Warkanties” shall have lhe meaning aseribed (o such tenn in Clause 3.1.1;

“Stores and Spares” shall mean such stores and spares of the Setler maantained
the Distillery Facility, as sl ot in Sehedale 7 horen;

1.1.37 ~Tax® shall mean all forms of taxaion {wheiher direcl or indiree), deductions,
withholdings, dutics, imposts, levies, ©ess, fees amd charges imposed, levied,
colleoied. withheld or assessed by mmy Covernmental Authority and any inlerest,
penalty, surclharge or [ine in conueetion therewith; and

1 138 ~Transaction” shall mean the ransaction couternplaled in this Agreemenl.

Tnterpreiation

o 1his Agrcanent, unless the contrary intenlion appears:

1.2.1

._-._-—
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1.2.5

1.2.46

.25

amy treference te any slatute or slamtory provision shall include all subordinate
legislation made [rom time Lo fine under that provision {as amended, woditied, re-
cnacted or consolidawed);

iy reference to the siugular shall include the pharal and vice-vorsa;
any relerences to the masculinge and the [erinine shiall include cach other,

the Schedules Torm part of this Agreement and shall have the same [oree and cffoer as
il expressly set oul in the body of this Agreement, and any refervnee to this
Agreement shall inclode the Schedules 1ot

the cxpression “thiz Clause” shall, unless [oliowed by reference to a spoeific
pravision, be deemed to refer to the whele Clause (oot merely the sub-Clause,
paragramtl of olber provision) in which the exprugsion occur:

any relerence 1o hooks, ks, reconds or other inlormation or any of thern shall mean
hooks, files. records or other information or any of thew in any [arm or m whatevir
medium held including paper. electronically stored data, magnetic media, tilm and
mierofilm;

headings to Clauses, pavts and paragraphs of Schedules and the Schedules are for
comvenicnee only ad de not alfect the interpretation of this Agreement;

in detenmination of any period of days ter the occurrence of an cwent or (he
perfurmance of auy act or thing shall be deemed (o be exclusive of he day on which
the cvent happens or he act or thing is donv and if the last day ol the period 15 not o
Rusiness Day. then the period shall include the next [ollowing Business Day,

tine is of the essence in the performance of the Partics” respective abligations. If any
time periad specilicd herein 15 extended in writing by the Parlies, such evrended lie
shall also be ol he essence; /;ﬁﬂ E
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| 2,10 the words “directly or indirectly” mean directly or indirectly through me or niore
intermediany Persons or through contractual or olher legal arrangements, and “dircet
or indirect™ shall have the comrelative meanings;

1.2.'% “in writing™ ingludes any communication madc by letter or {ux or e mail;

1.2.12 the words “include” and “including” shall be congrrued as being by way of illustration
or emphasis only and as being withoul limiration and shall oot he construcd as, nor
shall they take clfcet as, limiting the generality of any preceding words;

1.2.13 the terms “hercin®™, “herent™, “herelo™, “hereunder™ and words of similar purport reler
to this Aurcement, along wilh its Schedules as a whole: and

1.2.14 all provisions shall be imtorpreted and construed in accordance with their fair
muinings, and not stricily for or against either Party, rogardless of winch Party may
have draficd (his Agreement or a specitic provision.

AGREEMENT T SELL AND PURCHASE THFE. BUSINESS

Upon (he terms and subject to the conditions set forth in this Agreemunt, the Seller herchy
agrees to sell, assign, transfer, convey and deliver 1o Purchaser and Purchaser shall purchase
from the Seller, at the Closing (as hercinafter defined), all of the Seller’s right, title and
imerest in, to and under all of the properties, asscts, goodwill, dghls and business of every
kind, muture and description {whether real, personal or mixcd, tangible or intangible, wherever
located) and whether or not reflecled on the books and records of the Seller, including those
which are owned, derived [rom or used or held for use in connection with Lhe Tusiness, and
on a going concern basis for a lump swm consideration (specified m Clause 3), other than the
Excluded Assets {as hercinaller detined) {collectively, the “Assets™), free and clear of all licos
and encumbrances s on the Closing Tate, including, but not limited (o, the following:

{a} Distillery Facility;

b} all furnishings, (uenitare, fixwmes, equipment, tools, machinery, computer and
telephone equipment, vehicles, art work and other umgible persomil property
including but e limited to the Fixed Assets;

{c) all raw matcrals, components, work-in-process, [inished products, inventory, olfice
and other supplies, stores, spare parts, packaging malerials, samples and other
aocessories Teluied thereio, wherever located, topether with all nghts of the Scller
against suppliers of such inventories, including but not limited to ihe Stores and
Spares;

{d) all trade accounts receivable and a1l notes, bonds and other evidences of indebledness
and riglus (o receive payments arising oul ol sales, including any righls of the Seller
with respect to any Wird party colleetion procedurcs or any actions or proceedings
which have been commenced in connection therewith:

() all penmits, approvals, orders, authorzations, consents, licenses, cerlilicates,
franchiscs, exemptions of, or filings or repistrations with or issued by any
Governmental Aulhority in any jurisdietion, which have been issued or granted o or
are owned by or used by the Seller and all pending applications therefor, in cach case
to (he extent transfer is permitted by Applicable Laws, including bul not Jimited to Lhe
Licenses;

() Conlinaing Emplovees;

fur) Coniractsias delfmed in Clause 1.1.15)

(h} all rights under warranties, represeifalions and  gusrantees madc by sug&ﬂ:n:—_ﬁ

marmifachirers or contractors; /:f"'f,\?_" &l #?\\__
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(i) Books and Recorda:

{j} all Iicliectual Property owned or licensed to the Seller incleding jmfer alia all
goodwill of the Business as a goiny coneer,

(k) all rights to causes of action, lawsuits, judgmenis, claims and demands of any nature,
whether mature, contingenl or otherwise, whether in tort, contract or otherwise,
avallable 1o or being pursued by the Seller or any Affiliate of the Scller with respect
to the Business or the ewnership, use, lunction or value of any Asset, whether arising
bv way of counterclaim or oltherwise, and all rights of indemnity, wamanly righes,
rights of contribution, rights to refunds, rights of reimbursement and other rights of
reeovery {regardless of whether such dghts are currently exercisable); and

(1} any other rights that the Seller may have against third parties with respect 1o the
Agsats and / or Lhe Business,

Notwithstanding any[hing contained in this Agreement to the contrary, the Selier shall not
sell, assign, transter, convey or deliver to the Purchaser, and the Purchaser shall not purchase
from the Seller the [ollowing assets, properties, interests and rights of the Seller (the
“Excluded Assets™):

2.2.1 all insurance policies of the Seller;

2.2.2  the personnel records {including all human resources and other records) of Seller
relating 1o cplavees of Seller {other than the records in respeet of the Continuing
Employees):

2.2.3  any contracts or arrangements af the Seller other than the Contracts (as defined in
Clanse 1.1,137;

2.2.4  all Tax benetits and duty credits attached 1o or accruing in respect of the Distillery
Facilily for a period priot to the Closing Date, excluding GST credis: and

Upon the tenms and subyect to the conditions of this Agreement, Purchaser agrees, ettective
the Closing Date, to assume the following Liabilities of the Seller primarnly relating ro or
arising out of he Asscls or the Business.excluding, for the avoidance of doubt, the Excluded
Tighilities (the "Assumed Liabilities™):

2.3.1  all Liabilities of Seller ansing under the Contracts (as detined in Clause 1.1.15) on or
alter the Closing Date.

2.32  all trade accounts payabies and ather accounts and nolcs payable on or after the
Closing Date;

2.3.3  all Liabilities or obligations arising outr of any action related to or ardsing oul of the
Business and 7 or the Assets on or after the Closing Diate; and

2.3.4  all Liahilities with respect to each Continuing Employec alicr the Closing Date; and
gratuity liabilities concerning each Continuing Emplovee as of the Closing Date,

The Parties agree that only the following Liabilitics of the Seller (collectively the "Excluded

Liabilities™") shall continug 1o be the Liabilities of the Seller even after the Closing Date:

241  all Liabilitics with respect to gach Contimuing Employee prior to the Closing Drate,
excepling gratuity liahilities as of Closing Date;

242  all loans, working capital tacilities (including fund and non-fund facilities} and
obligations of the Seller;

243  any and all ¢laim relating to lax, related w the Assets ending an or prior to the
Closing Date; and =
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34

24.4  any Liabililics arising: {a) under the eontracts other than the Contracts{us detined in
Clause 1.1.15Y: {b) under the Contracts (as defined in Clause 1.1.13) on or prior Lo i
Closing Datesand (b) in relation to the occupational health clams of the Continuing
Employees arising out of the activities underlaken at the Distillery Facility, and
pertatmng to a period prior 1o the Closing Date.

The Parties agree that, subject 1o and immediately upon oceurrence of Closing, all the rights,
tille und interests in the Business {comprising of the Assets and Lhe Assumed Liabihiies),
shall stand transforred 10 and vest in the Purchaser; and accordingly all the risks and rewards
of the Business. on and with clltet from the Closing Drate, shall accrue e the benefit of Lhe
Purchaser,

PURCHASE CONSIDERATION

‘The consideration for the sale and purchase of the Business shall be INR 290,00,00,000/-
{Rupees Two Hundred aud Ninety Crores Only), which represenls the: tair markct value of the
Business and a5 agreed by the Scller and the Purchascr (the "Purchase Consideration™).

Subject to deductions required to be made under the Income Tax Act, 1961, It any, the
lfurchaser shall satisfy the Purchase Consideration by payment of the Purchase Consideration
in cash to the Scller and / or such olher means as agreed between the Partics, on or prior to
February 28, 20230r such later date as is agreed by the Parties.

The Parlivs agree that the ransler of the Business as contemplated by this Agreemenl will
1ake place as a poing concern on a slump sale basis {as defined in Sectivn 2(42C) of the
[ncomye Tax Act, 1801,

Determination of the value of any of the components of the Business for the purpose of stump
duty or other similar Taxes or fees shall not be regarded as assignment of values 1o individual
assets or halylities.

FMPLOYLELS
Continuing Employces

4.1.1. Subject to occurence of Closing, the Purchaser shall, with effect from the Closing
Date, cropley the Continuing Tmiployees on lerms that are no less [avonrable to them
{than those applicable as on the Closing Date.

4.1.2. The Purchascr shall issne offers of cmployment to the Employees 15 {[iflcen) days
prior Lo the Closing Dale or such other dare agreed to hetween the Parties in Wwriting.
The Tmployees who accept such offer within 7 (seven) Business Days from Lhe date
of issuzmee of such offer letler are referred (o as “Confinuing Employees™. The
Seller shall undertake reasonable endeavours to procure thal the Timployees aceept
cmployvmen! with the Purchaser.

4.1.3. The Seller shall issue (i} notices (o the Continuing Employees within 15 (fillcen) days
from the Closing Daie or such other date agreed Lo between the Parties in writing
inlorming them of the cessation of their emplovment wilh the Seller; and (n}
undertake roasonahle endeavours 1o procure that the Continuing Employees resign
from (he Scller™s emploviment with effect from the Clasing Date and shall ensure that
all amounts due Lo such Continuing Employces are paid in [ull.

Payment of Employee Benefits until Closing

The Continuing Fmployees shall remain in the Scller's employment unhl the Clozing Date
and Lheir employment with the Purchaser shall commence on the Closing Date in acepmdamce—.




4.3

:-J'I

i
o]

53

3.4,

provisions for muking payment of all amounts due and payable andior acerued to the
Continging Employees for the period prior to the Closing Date meluding salaries. wagcs,
rermuaneration, allowances, bonuses, ex-gratia, service benclils, premiums, contributions and
reimburscmenis and all other payvments and benelits in terms of the relevant contract of
coployment and the Identified Employec Benefits, except for gratity liabilities {as of
Closing [ate} which shull be assumed by the Purchascr,

Payment of employee benetits after Closing

After the Closing Date, thie Purchaser shall pay or causc (o be paid ali contribwtions duc and
payable from the Closing Date in respect of the Continuing Employees, including any and all
Liakilities with respect to the Contimuing Employvees pertaining (o any period on and from Lhe
Closing Date.

CLOSING

Subjeet 1o the terms of this Agrcumeni and unless otherwise agreed by the Parties, Closing
shall take place at Mudhol, Karataka or such olher plaee as the Parties may mutually agree in
wriling, within 30 (thirty) Busincss Days rom the Nxecution Date, unless otherwise mutually
agreed in writing by the Partics, The date of the oceurrence of Closing shall be relerred 10 as
the ~Cloging Date™.

(In the Closing Date, (he Parlies shall take the following actions:

fa) The Seller shall transfer and convey 10 the Purchaser, the legal and beneticial
ownership in the Fixced Asscts and the Stores and Spares by delivery of posscssion,
whire applicable and the Purchascr shall take delivery of all such asscts,

{b} The Parties shall have taken sieps 1o jointly make applicalions to the relevant
Ciovernmealal Aulhorities for transfer of the Licenses! issuance of fresh licenses to
the Purchaser in lieu of the Ticenses. The Seller agrees that it shall provide
comunercially reasonable support to facililale the transter of the Licenses to the
Purchaser in accordance with Applicable Laws.

(v} The Parties shall cosure (hai the Continuing Employces cxecute fresh leticrs of
employmen,  with the Purchaser on the same terms and conditions as  their
employment with the Scller, upon which, the Continuing Timployees shall bocome
employees of the Purehaser and shall cease 10 be employees of the Scllor.

(d) The Seller shall hand-over Books and Records to the Purchaser.

el The Scller and the Purchaser shall cxecute a transition scrvices agreement for
provision of certain services with respect (o lhe Husiness from the Seller 1o the
Prurchaser.

All transactions 1o be consummated under this Agreement on the Closing Dalc as set out in
Clausc 5.2 hereinabove shall b deemed to occur simultancously, and no such transaction
shall he deemed lo be comsummated, unless all such transactions are consuznmated
simultancously,

{1 or prior Lo February 28, 2023 (or such other date agreed to between the Parties in writing):

{a) the Purchaser shall discharge the oblization to pay the Purchase Consideration by: (i)
payment of INIR 187,00,00,000/- {Rupees One Hundred and Fighty Seven L
Only) to the Scller vide wire transfer to the Scller Bank Account; (i} allotment and
issuance, to the Seller, of such number of Cotmpulsory Convertible Prefzrence Shares
al laee value of INK 100 {Rupees One [undred Only} cach for the amount of INR

1073,00,00.000/- {Rupees Eighty Three Crores Only); or in such other proportioa-ss—

mutually asreed e writing betiecy the Partics.
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(bl the Purchaser shall exceule ITesh agreements or substantially siilar terms with each
of the counterpartics of the Contracts {(as deflined in Clause 1.1.13).

{c) the Seller and the Purchaser shall execute the Convevanee Deeds in respect of the
ransfer of the land underlying the Dastillery Facility. including the buildings situated
a1 the Distillery Facility and the plamt and machinery at the Distillery Facility. In this
regard, it is clarilicd (hat {1) the Purchaser shall be responsible for (x) valuation,
acdjudication and payment of stamp duty in accordance with the instruciiens of the
sub-registrar of assurances; and {y) completion of all incidental activities with the
sub-regisirar of sssurances for purposes of egisimion ol the Conveyance Douds; and
{ii) e Scller and Purchaser shall be joinly responsible for: (x) verilication of the
dratt Convevance Docds; and (y) reaistration of the Conveyapee Deeds with the sub-
regisirar of assurances,

(d} the Scller shall hand over al! the enginal ulle dogutnents pertaining to the lands
underlving the Distillery Facility in the Seller’s possession, and copics of all building
construction permils aud building plans. For avoidance of doubt, it is clarified that the
vrigingl building construction permits and building plans shall be relained at the
Distillery Facility under (the control of the Purchaser.

POST-CLOSING ACTIONS

Intimations: Within 5 (five} Business Days {Tom the Closing Date or such other period
agreed to between the Parlics in wriling, the Parties shall jointly intimate: all relevant Persons,
including concerned Governmental Authorities, regardimg (he change in owncership of the
Tyistiltery Facility foom the Scller 1o (he Purchaser.

Continuing Employees:

6.2.1.  Wilkin 30 (thirly) days of the Closing Dale or such other peried agreed (o botween the
Pasties in writing, the Scller and the Purchaser shall, and the Purchaser shall cause the
Continwing Employvees to, apply o the Employees™ Provident Fund Organization for
transfer of accumulalions with respect to employee benefits relating to the Continuing
Employees to the account of the Purchaser,

6.2.2.  As soon as practicable following the Closing Date, the Purchaser and the Seller will in
sood faith agTee upon a reputable firm of actuarics in India and will cause such [inm
1 dletermine, effective as of the Closing Date, the value of the gratuity liabilities of
the Continuing Emplovees as of the Closing Dale, delermined as on the termination of
the cmployment of the Continuing Fuployees with the Seller as of the Closing Date.
All Liahilities with respect (¢ 1he Continuing Employees, as of Closing Date {except
for graluily ligbilities, which shall be assuzned and taken over by the Purchascr), shall
remain with the Seller.

COVENANTS
Wrong Puckel Assets, Payments and Communication

7.1.1.  Tn the event that after the Closing Date, a Party receives any paymenl in relation to the
Assets or Assumed Ligbilities which is due to the olher Party, the Party receiving such
payment shall remit the same to the other Party within 15 (fifteen) Business Days of it
becoming aware of the [acl that such payments ave duc (o Lhe other Party.

7.1.2. In the event after the Closing Dale, any Party receives any communication from any
Person (including sny Governmental Authority} addressed 1o or for the other Parly
which relutes 10 the other Party or its business, such receiving Party shall prompily

foreard or deliver the same o e oilice Party. e
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7.3
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7.1.3.  Inthe event that after Lhe Closing Date, either Party bovomes aware that any assel was
wrongly relsined by or transferred (o the otlier Party, the Seller or the Purchaser, as
the casc way be, shall promptly notify the other Party and (ransltr such asset to Lhe
other Party, within 15 {[ilicen} Business Days of il becoming aware of Lhe aloresaid
tact.

Provision of Information: On and from the Closing Date, each Party undertakes 1o provide
information as ay be requested by the other Party in relation to the Asscls in order to comply
witl any requirements under Applicable [aw (including with respect to any compliance or
filing that mav be required by any Governmenlal Authority} within a period ol 5 (five) days
from the date on which such request for information is made by the olher Party.

Regulatory lnspeclions

7.3.1. The Seller shall be respensible for all regulatory inspections in relation Lo the
Distillery Facility prior 1o the Closing Date.

7.3.2.  The Purchascr shall be responsible for all rezwlatory inspections in relation to the
Dislillery Facility on and from Lhe Closing Date.

Tax Matters

7.4.1. The Sclier shall bear all capital gains Taxes, if any, under the Tocome Tax Acl, 1961
relating to Lhe sale of the Assets to the Purchaser. The Purchaser agrees that it shall
nedl withhold any ‘Taxes from (he Purchase Consideration payable to the Seller, vxcept
as required under Applicable Law.

742, Any other Taxes on or in relation to this Agreement, the Ancillary Agreements and/or
any of the agreements, documents, instruments cxecuted pursuant thereto, meluding
but nol limited to payment of stamp duly, registration fees, dillercntial premium,
transfer charges cle., aud any other Taxes, whether known or unknown, cxisting or
which may be made applicable in [ulure, relating to or arising oul of this Transaction,
shall be bome by Lhe Purchaser.

Tach Party agrees and underiakes that it shall nol do or cause to be done, any act or Omission
thal would result in imposition of any T.iabilities on the olther Parly o any increase in Taxcs
payable by the other Party, including without limitation, settlement of any proceedings
involving the other Party which involves admission of criminal Liabilicy on the other Party or
wrong doing attributable en the part of the other Party or monetary Liabilitics on the other
Party.

WARRANITES
Scller Warranties

8.1.1. The Seller hereby warrants to the Purchaser thal, each statement vomtmined in
Schedute Alwrela (*Scller Warrnnties™) is true and correct as ol (1) the Fixecurien
Date; and (i1) the Closing Date,

8.1.2.  Except for the Selier Warrantivs, the Purchaser acknowledges that the Seller does nat
make any olher cxpress or implied reprosentation or warranty wiith respeet to the
Seller or the Assets or with respeet W any other information provided to the Purchascr
in connection with the transaction contemplated in this Agrecment.

Purchaser Representations and Warranties

‘The Purchaser hereby represents and warrans o the Seller that cach statement contained in
Schedule 9 hereto (“Purchaser Warrantics™) is truc, correel, accurate, complele, and not
misleading in any manner as of (i} the Pxecution Dute: aod (ii} the Closing Date.
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TERMINATION
This Agreciment shall stand lerminated:
a1 By Lhe mutual written consent ol the Purchaser and the Seller or

g2 L'pon the Scller notifying the Purchaser of the lermination of this Agreement, if the
Closing dous not take place on or befure the Long Stop Dare.

CONFIDENTLIALITY

The Parties agree to keep the tenns and conditions of this Apreement, all reluied documents
and all inloemation disclosed by one Parly ("Disclosing Party™ o the olher Pany
(“Receiving Parey™) in conneclion with s Agreement, the Transaction and/or the Assets
stricily confidential for a period of 3 {three) vears from the date of disclosure {“Confidential
Information'},

Suhject Lo provisions of Clause 10.5, the Receiving Parly shall:
10.2.1. keep the Contidential Information stncely conlidential;

1023 not diselose the Confidential Infonnation Lo any other Person ulher than with the prior
willen consenl of the Disclosing Party or in accordance with Clauses 10,3 anid 10.4;
and

10.2.3. pot use the Coniidential nformation for any purpose other than the performanee oF
anfurcement of the obhiaations under s Agrecment.

Subject to Clause 10.5, the Receiving Party may disclose the Confidentia) Infonmation to il
directors, officers, anddor employees and advizors (including legal and finaneial advisors} o
\he extenl that il is necessary tor the perfurmance of fhe obligations uriler this Agrecment
{"Recipient™).

‘'he Receiving Parly shall ensure that cach Revipient is made awre of ind complics with alt
of the Receiving Party’s obligalions ol confidentiality under this Agreement as 1l the
Recipient was a party to this Agresment.

The oblimations vontained in Clauses L2 (hrough 10.4 shall not apply to any Contidential
Infonmation which:

10.5.1. comes inte lue public domain other than through « Breach ol this Aureement.

10,52, can be shown by the Receiving Parly Lo the synistaction of the DHsclosing Pay Lo
have been known 1o the Receiving Party prior to il being disclosed by the Disclosing
Farly to the Receiving Party; and? o1

10.5.3. subscaquently comes lawtully inre the passession of the Reeelving Party [rom a thivd
party nol knewn Lo be subject to any prohibition agamst vanswiting the Confidential
Infonmarion.

If lhe Recipient or Receiving Party i requested or required to diselose, by any count ol
competemn jurisdiction ar any competent judicial, governmenlal, suporvisory of regu iy
body, or otherwise under Applicable Law o make any disclosure relating to any Confidential
Information. it shall notify the Disclosing Party so as to coable the Disclosing Parly Lo seek. al
its cost aud with the cooperation and reasonable effores of the Recelving Party, a protective
order against such disclosure, or seek conlidential treatment of such information required to
be disclosed, o any other appropriate remedy.

Notwithatanding anything to the conlrary, in the evenl Closing does nol take place in
aceordance with the terms of this Agrcement, the Recerving Pary underiakes that it shall and
i1 shall cause each of its Recipients, to imuediately remm or destoy and permanently crase
all Confidential Infonmation previded to them including all documenls and 13
eonlaining, refiecting, iNCopOL referencing any Confidential Information fric|
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13.1.

13.3,

13.4.

copics thereof. The Recelving Party acknowledges that (he return of the Confidential
Information and / or destruction of the Confidential Information shall not release 1t from its
abligations under this Agreemen! to keep such Cenfidential Infoumation confidential.

ANNOUNCEMENTS

Neither Party shall issue a press release, nor make any public announcement, nor make any
other public disclosure with respect to any of the transactions coniemplated herein, without
oblaining the prior written consent of the other Party. The content of any such disclosure or
armouncement shall be mutually agreed by the Parties.

GOVERNING LAW AND JURISDICTION

This Agreement and the relationship between the Parlics hereto shall be poverned by, and
interpreted in accordance with the Laws of India. Subject to the provisions of Clause 13, the
courts at Mudhe!l, Kamalaka shall have exclusive jurisdiclion in relation to all matters arising
out of this Agresment, provided however that a Party shall be entitled to cnforce a judgment,
order, award or decree obtained against any of the other Parties in the relevant jurisdiction
{including by way ol making application{s) in the relevant court of such junsdiction).

DISPUTE RESOLUTION

I any dispute arises between the Parties during the subsistence of this Agreement or
therealter, in comection with the validily. interprelation, implementation ar alleged material
breach of any proviston af this Agroement or regarding a question, ineluding the questions as
to whether the termination of this Agrecment has been legitimate (the ~Dispute’), the Parties
ghall endesvour to zettle such Dispute amicably. A Dispute will be deemed to arise when one
Party serves on the other Party, a notice stating thal a Dispute has arisen and also mentions the
nature of the Dispute (a “Notice of Dispute™).

Tn the case of failure by the Parties to resulve the Dispute in the manner set out in Clause 13.1
above within 30 (thiry) days from the date of the Notice of Dispule, the [nspitte shall be
referred 10 arbitration in accordance with the Arbitration and Ceneiliation Act, 1956 by a zcle
arbitrator mutually appuinted by he Parties. In the event the [arties fail 1o appoint an
arhitrator within 30 (thirty} days from the dafe of the Notice of Dispute, the arbitrator shall be
appoitited in accordance with the Arbitration and Coneiliation Act, 1996, The seat of
arbitration shall be Mudhol, Karnataka. The arbitration shall be conductad in English
language. The substantive law applicable to the Disputes referred to arbitration shall be Indian
Law. ‘The arbitrators shall alse docide on lhe costs of the arbitration proceedings which shall
he bome by the Party against whom the award 13 issued, Notwithstanding anything to the
contrary mentioned hercunder, the Parties shall be entitled to claim such interim relief as may
he pennitted under Applicable Law.

The arbitrator’s award shall be substantared in wriling and shall set cul the reasons for the
arhitral tribunal's decision. The Partics shall submiit to the arbitrator's or arhitral panel’s award
which shall be enforceshle in any competent cowrt of law.

Dhiring the pendency of the arbitration proceedings under this Clause 13, except for the
matters under Dispute, the Parties shall cominue 1o exercise their remaining rights, and shall
fulfil their remaining dutics and obligaticns, under this Agreement.

Notwithstanding anvthing to the contrary menlioned in this Agreemen, the Parties shall have
the right to seek such remedies as may be available under Applicable Law. equity or
otherwise including specific performance and interim refief in any court of law, without being
required to commence arbitration proceadings in accordance with fhe provisiens of this

Clause 13,
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14, MISCELLANEQUS
14.1. Notices

14.1.1. All notices, demands or other communication required or permitted to be given or
made under this Agreement shall be in English language, in writing and shall be (i}
transmitted by e-mail and, and (ii) be delivered personally or sent by prepaid post or
courier with rocorded delivery; and (ifi} addressed to the inlended recipient at ils
address set forth below, or 1o such other address as a Party may from time to time
duly notify to the others in writing:

The Seller

Address: No.342, Kallapur (8.K), Khanapur {(8.K.) Taluk Badami,
Bagalkot, 587155, Kamnataka

For the attention of: Mr. Sangamesh Nirani

The Purchaser

Address: Kulali Cross Jamkhandi, Mudho] Road, Dist. Bagalkot,
Mudhol 387313, Kamataka

TFor the attention of: Mr. Vijay Kumar Nirani

14.1.2. All notices shall be deemed to have been validly received on the later of (a) an e-mail
(ranstnission actually being received by the intended addressee; and (b) at the time of
personal delivery of such notice to he addressee; or receipt of acknowledgment or
confitmation of delivery from the relevant postal or coutier service in casc of prepaid
registerad post Ot conrier.

14.1.3. Any Parly may, from time to time, change its address or representative for receipt of
notices provided [or In this Agreement by giving to the other Partics not less than 3
{threc) Business Days’ prior written notice.

14.2,  No Partnership

Nothing in this Agresment {or any of the arrangements contemplated herein) shall be deemed
to constitute a partniership between the Parties, nor constitute any Parly as the agent of another
Farty for any purpose, or entille any Party to commil or bind another Party in any manner.

14.3. Entire Apreement

This Agreement and (he Ancillary Agreements set out the entire agreemat and understanding
between the Parties with respect 1o the subject matter hereof. This Agreement and the
Ancillary Agreements supcrsedes all previous letters of intent, heads of terms, prior
discussions and correspondence exchanged between the Partics in connection with the
trmsactions referred to hercin.

144, Assignment

Neither Party shall be entilled to assign this Agreement or any of its right or title under this
Agreement without Lhe prior written consent of the other Party.

14.5. Partial Invalidity

If any provision of this Agreement or any part thergof is illegal or unenforceable, it may be
severed from this Agreement and the remaining provisions ol this Agreement shall continue
to remain in full force and clfect. Should any provision of this Agreement be or become
unenforceable, the Panics shall use reasonable cfforts to agree upon a new pmm[qinn whiuh
shall as nearly as possible have the same commercial effect as the inettective pmw




14.6.  Waiver

Except as provided otherwise in this Agreemenl. no fuilure or delay by the Parties in
exercizing any right or remedy provided by Applicable Taw under of pursuant to [Tis
Agreement shall ipair such right or rovedy or operate or be construcd as a walver of
varalion of il or prechude its exercise al any subsequent time aid no single or pariial exercise
of any such vight or remedy shall preclude any other or further exercise of it or the exercise of
any other right or remedy, Further, no waiver ol any breuch of any provision of this
Aprcement shall be effective or binding uniess 1ade in wnling and signed by the Parly
purporting 10 give the same and unless otherwise provided in the writen waiver, shall he
limiled 1o the speeilic breach waived.

147 Amemdaient

No variation of this Agreement (or of any of the documents referred Lo in this Agreement)
¢hiall be valid unless il is made by an instrument in wriling and signed by duly authorised
representatives of cach of the Parties. The cxpression “variation™ shall include any variation,
smnendment, supplement, deletion or replacement however cllcered.

148 Counnterparts

This Agrecment may be executed in any number of counterparts angd all of which taken
together shall constitare one and the same  mstrument. The Parties may enter mio this
Agresment by signing mry such counterpart. Delivery of u eounterpar! of this Agreement by
fresimile ransmission or electronic mail in “pertable document [omat™ {Le., opdfh shall be
w5 effective as executing and delivering the counlerpart 1n purson.

49 Survival

The provisions ol Clauses7. 4 Tux Mertrers), 10 (Confidentialind, 1L TROTERCE R,
1 Governing Loy aurd Jovisdiction). 13000spute Resolution). |4 1{Neices), 149 tSwrvivel)
and 14,11 ((kher Beedios), shall survive the termination of this Agresmeant,

141 Costs

14161 Fach Party agrecs that subject 10 Clause 7.4.2. it shall bear its own costs sl expenses
iU in commection with any discussion. negolialion md investigation underlaken in
commection wilk the transactions conlemplated woder this Agreemanl. including
without limitation, cosls and expenses associaled with the negotiation and exooution
of |his Apreemenl, the Ancillary Agreements and any other documents execuled
pursuant thereto.

14.10.2. The Partics agree thal the Purchaser shall bear the stamp duty, registration charges.
differential promium, wansler charges, ete. puyable in connection with  this
Agreement, lhe Ancillary Agreemonis and/ur anvy of the agreemems, documents,
instruments executed pursuant Lhereto.

14.11. Other Repmcdics

Notwilhatanding anything contained in rhis Agrecment, the rights of the Partics wnder this
Agreement are independent of, md in addition to, sucl other rights and remedies that the
Parties mav have al law or o equity or otherwise, including the righl 1o seek specific
perlormance, reseissinn, restication or other imjunctive relict, none of which rights or rernedics
zhall he allecied or diminished therehs

14.12. lime

Tine is of lhe essence [or all times, dates and periods specified m this Agreemenl or
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14.13. ‘T'hird Party Rights
Agreement is intended or shall be comatrued to confer

Nothing expressed or implicd in ths
wpon or give any person, other tan the Purties hereia any tights or remedics under or by

reason of this Apreement or any transaclion contciplated by this Agreement,

{ The remaining space has beeit inventinnally left Blank)
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SCHEDULE 1! THE DISTILLERY FACILITY

Details of iﬂﬂle;’}' Facility

SL ‘ Present Owner | District Cralyk | Habli \-"ill,aige_ ' Surw:]TXn | Area
No B L o ASG)
I, MBN Cane Power | Bagalkote - Badami Koulazer Kallapura SK ‘ T 13=26 | °

| Inelia Limited l
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11
12
13
14
15
1%
17
18
14
20

21

| MAHAVIR S GHODAKT:

| SAGAR MALI

Namc of the Employees

SACIIIN C ZAGADE

SHIVUKUMARAPPA R !

" ANAND P CHUL AKI

SHIVANAND H

| KARAKIKATTI

VUAY GHORPADE
M'HALA.[‘P& I3 KMIHALI:
RAJUB CHITTARAGT

| MHAVURKAR D ARJUN

RUMESH P (:OND

RAKTSII BADIGER
M SHRIKANTH

SURAJ T PATLL

| PAVANKUMAR 8 JODATTI
SOMANATH R JAGATAP

CIRAYYA MATHAVATT

MANJUNATH T3 MENASAGL |

| YALLAPPA R RAMADURG

GURUT ING R MUGALAKOD

" TUSHAR ANANTARO
| GIRAME

SUNIL. R KUMBAR

RAJEL M JADAYV

BARGE MANIL SHANKAR

NAVEEN B HALAGALI

ABHISHTEK N SHINDE

AMITH V GANDAGLE

SAGAR 5 ZANITE

RAMESHGOUDA PATIL

RALIUBALI B SILXDATL

SHAMAN T TIUDDAR

Designation

SCHEDULE 2 | EMPLOYLEES

Section

Resular Employee Details

- PLANT INCHARGE
DGM (ADMIN 1

T SIR MANAGER
CNVIRONMENT

' DY. MANEGER
| SALES ASST.

| SRMANAGTR
| MANAGER {(PROD.)

"illl.bT CHEMIST

MAN AGER {(MAINT. }

KJ"LT AR

" AMARJEET KUMAR YADAV | FILTER B

I AB INCIIARGT

| 1.AB CHTMIST

LAR CHEMIST

| LAR CHEMIST

| JR TAB CHEMIST
TR. LAB CHEMIST

| CrU. OPERATOR
| C.P.U. OPTRATOR
' CP.U. OPTRAIOR
| DISTILATION

| OPERATOR.
TSTILATION
OPERATOR

T DISTILATION

| OPTRATOR
DISTTLATION
| OPERATOR
DISTILATION
| OPERATOR
DISTILATION
| OPERATOR

ASST. DISTITATION

| OPERATOR

ASST. DISTILALION
| OPERATOR
ASST. DISTILATION

| OPERATOR _
FERMENTATION

 OPERTOR
FERMENTATION

OPLIRIOR
FERMENTATION

DISTILATION

FERMENTATION

DISTILLERY

| ADMINISTRATION

TNVIRONMENT.

| SALES

SALES

| PROCESS
PROCTSS

| PROCTSS
M CHANIC AL
MT{‘IIANICM
I".-i'EC TIANICAIT.
[L.AH

1LAB
'1AB
| LAD
| LAB

C.,

| CPU
 CPU.

. THSTILATION

DISTILATION

DISTILATION

DISTILATION

DISTILATION

| DIE‘-’I'ILJ*&TII.'}N

DH VILATION

DISTILATION

TERMENTATION

FERMENTATION

Department

T ADMIN DEPT.

 ADMIN DEPT.

ENVIRONMENT

U SALLS

| PROCESS

| PROCESS
| PROCESS

| PROCESS

PROCESS

PROCESS

.::3?/ f NG Y

SALLS

PltDCl" T
| PROCESS
PR'L’ JICESS
| PROCTESS
PROET’%E.
' PROCESS

| PROCESS
| PROCESS
| PROCTSS
| PROCESS
| PROCESS

PROCESS

PROCTSS

PROCTSS

PROCLESS
;RDCESS

| PRD'-IJESS |
| PROCESS
| I"E;t{_](;ESS
| PROCESS
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33

34

37

38

3% VEERABADRA [TOLAGL

Hl
44

Namgc of the Employees

HANAMANTH BANDAPATTI

SHIDDU GADDIVATDIDAR

NAGAPPA T ATHANI

LALEMASHAKI MLUILLA

FAGHUNATH I CTIAV AN

BANIUNATIL & SINGADI

| SIDDARUD YADAHAILLI
VINOD K KTUTUR

42
43
44

45
46
47

48
49

S0

5l
52

53
54
55

56
a7
3%
59
fila]
al

| PRAVEEN R KULGUD

| UMESH T SINGADI
MAKTUMSAB D

| BAHADDURK AN
VIIAYAKUMAR

 MANGOUDDA

| PRAKASIL M DODAMANIT
SANGAPPA M

| KARAKIKATTI
GOUDGAPPAGOUD H

| PATIL

SANGAMISH T

| DARAMANNAVAR
UMESIIWARAYYA S

_ HIEREMATH _

| RAVICILANDRA D PATTAR
KANAKAPP [ GAPASHY ANT
SAI HARISH KUMAR

| SIIARMA

| VITAY B VAITARAMA'[T
SHREEDHAR T

| NIMBAILAGUNDI -
MAHANTESH S

 MADIWALAR

 RAMESH N TALAWAR

| BALAPPA J HIREHQLII

 PRAMOD R BARAGALE
MAHESH P KASIIID

| SADDAM INAMDAR

Designation Scction Departmcnt
| FERMENTATION [ .
| OPERTOR | FERMENTATION PROCESS
EVAPORATION . -y
OPERATOR | EVAPORATION | ROCESS
EVAPORATION . .
| OPERATOR | EVAPORATION | PROCESS
EVAPORATION oy
| OPFRATOR | EVAPORATION | PROCTSS |
EVAPORATION , .
| OPERATOR EVAPORATION | PROCFSS
ASST. EVAPORATION N e
| OPTRATOR _ITV,&P(}_RAII[JN !PRO(,]",SB
| ASST FNGINFLR | CO-GTN | CO-GEN.
| ASST ENGINTLR | CO-GEN | CO-GEN.
| DCS ENGINEER | CO-GEN | CO-GEN,
| DCS ENGINEER | CO-GEN | CO-GEN.
| BOILFR ATTD-II  CO-GTN | CO-GTN.
ROTL.ER ATTD-II CO-GEN CO-GEN.
TURBINE OPERATOR | CO-GEN CO-GEN.
 TURBINE OPERATOR | CO-GEN | CO-GEN.
TURBINE OIL MAN CO-GEN CO-GEN.
" ASIL HANDLING [— P
| OPERATOR |COGEN | CO-GEN.
MBC OPERATOR CO-GEN CO-GRN.
MBC OPERATOR CO-GEN CO-GEN.
' MBC OPERATOR | CO-GEN | CO-GEN.
 MBC OPLRATOR | CO-GEN | CO-GEN.
JR.ENGINEER TLECTRICAL BLECTRICAL
| JR.ENGINEER | TLECTRICAL | FIFCTRICAL
WIRE MAN FLECTRICAL FIFCTRICAL
WIREMAN FLECTRICAL FLECTRICAL
~ ASST WIREMAN | ELECTRICAL  ELECTRICAL
 ASST WIREMAN | ELECTRICAT. | ELECTRICAL
| ASST ENGINEER | INSTRUMENT' | INSTRUMENT
 TECHNICIAN | INSTRUMENT INSTRUMLNT
 TECHNICIAN | INSTRUMENT _INSTRUMENT
g,;ﬁ??““- S,
% /Ty, \"\
5% N @,
=\ | I
”\.




sl
Mo.

Lt

1,3

10
11
2
13
14
15
I;
17
13

Name of the Employces

RAMACHANDRA I
| CHAVAN (NEW JOTNING)
| IRANNA 5 BALLARI
SHARAL SHAMARAC
CPATIL
| ¥TNOD METRI
DUNDAPPA
AL APPAGOT.A (NEW
JOINIG)
| CITANNAPPA N ANGADI
OMKAR 8
GLRUSIDDANNAVAR
| YALLADPPA § NLELAR
| SHTVANAND B HOSAKOT]
DUNDANAGOUDA T
 NARSANAGOUDRA
| NINGARAJ ABUDI
| SATISH K BULLANNAVAR
 VINAYAK M DASMANI
BASAYYA S HIREMATH
MANJUNATH §
AMETAPPANAVAR

| PRAVERN B HOLI

 MUTTAPPA § KALAHAT,
NAGALING M KAMBAR

19 | MANJUNATH B ANGADT

S e (L | =

=L ]

b IJ-[Q‘E-J [ R P b

-3

NITATTNGAYYA R
TORAGINAMATLL
| SHRINIVAS B HOSAKOTI
| MANJUNATH 8 MALLAPUR
TIOLEBASAPPA BITAGUPPI
| DARSHAN N MUDDAPUR
| VITHTUAL V PUJIAR
| PRAKASI S VAGATI
KALAPPA K BADIGER

| CHTTAN § SHTEDABAL

MURAGESIL BKUMBAR
SAIDUSAR N PINJAR

1 | SHIVANAND NAIKAR

| ANNA PRABHU KAMBLE
| NINGAFPPA ¥ KAMBAR
| MANJUNATH M PATLL
RAVICHANDRA S
| YATTINAMANI
CGLRAPPA MMALL
NARSIMHAMURTL Y
| KULAKARNI
| BASAVARAT S DALAWAYI

Designativn

Io-plant T'rainee List

‘TR, TNGINEER
IR.ENGINEER
TR. LAT CIIEMIT
| WAREHOUSE ASST.

TR, CFU: GPERATOR

'l TRAINELE

|11, TRAINEE
CIPL. TRAINLE

TR EMGINLLLR

TR, ENGINCER
' TR. ENGINETR

PT. TRAINFE

| 1PT. TRAINEE

IFT. TRAINET

| TPT. TRAINTE,
| [PT. TRAINEE,

LPT. TRAINEE

1L TRAINEE

L. TRAINEE

11, TRAINEE

IPI.IRATNTE

| IPT. TRADNTL
CIPT. TRAINEE

1" TEAINEE

CIPT, TRAINEE
| IPT. TRAINET.
[P TRAINEE
PP TRAINEE
| IPT. TRAINEE
| I'T. TRAINEE
IPT.TRAINEE

IPT. TRAINETE.

| (1"l TRAINEE

I LEAINLE

| IPT. TRAINEE

| TR.DCS ENGINEER
| TR.DCS INGINETR

| TR, CPUOPERATOR

Scction

MECHANTCAL

 MECHANICAL

1AL

| PROCESS

C.PL.

CCPL

PROCESS

' PROCESS

| PROCLSS

MECTIANICTAT.

I MECHANICAL

| MECHANICAL

| PROCTSS
| PROCESS

PROCESS

PROCTSS
| PROCESS
| PROCESS
| PROCESS
PROCESS
PROCESS
| PROCISS
| PROCTSS
| PROCESS
| PROCESS
| PROCESS
| PROCESS
| PROCESS
| PROCESS
| PROCESS

| PROCESS

| PROCTSS
| PROCESS
 PROCESS

PROCESS
| PROCESS

| CO-GEN
| CO-GEN

Department

PROCESS
| PROCESS
PROCESS
| PROCESS

PROCESS

| PROCESS
PROCESS

| PROCESS
| PROCESS

PROCLSS
| PROCESS
| PROCTSS
| PROCTSS
| PROCESS

PROCTRS

FROCTSS

 PROCESS

| PROCESS

| PROCESS
PROCESS

| PROCESS
| PROUESS
| PROCTSS

PROCESS

| PROCESS

| PROCISS
| PROCESS
| PROCESS
PROCLSS
PROCESS
| PROCESS
 PROCISS
| PROCTSS
 PROCESS

PROCESS
| PROCTSS.




S

Name of the Emplovecs

No.
_’w CCHANNAVIRAYYA R
"7 HIREMATH
40 | SHASIINDAR BITUSAREDDL
4 CHANNABASAYYAM
HIREMATII
4y | SDDHARTHAGOUD B
 TIMMANAGOUDAR
43 | GANFSH ML |
44 | VISHWANATH B NIRAKART |
| 45 BASAYYA Y METL
46 | MAITAPPAS
. MARABASHEITI
47 | SITIDRAMAGOUDA M
PATIL
48 | SHREEPATIRAO P SHINDE
| 40 | NARAYAN (G GADAD
30 MAHESHGOUDA II PATIL
51 | HANAMANTH Y KUMBAR
. | ASHOK B
" CHIKKANARAGUND
53 SIDDALINGAYYAK
" BHUSANURMATLL
54 | ASHOKR
s | NINGANAGOUDAR
c5  SIDDALINGAYYAS
"2 | HIRTMATH
56 | ASHTF KHAZI
57 | GOPAL B HOSAKOTI
58 | ABDULLATIF MAKANDAR
59 | PRASHANT S KALAHAL
60  PRAVTEN B HOLI
61  GOPAL S WADDAR

Designalion

TR.DXS ENGINEER

' TR.DCS TNGINEER

D.C.5 OPERATOR

TR, ENGINEER
TR, ENGINEER

TR. ENGINEER

' MBC OPTRATOR

| ERC-1 OPERATOR

LBC-1 OPERATOR

| TRC-1 OPFRATOR
| EBC-1 OPERATOR
ASH HANDLING

~ AS1I TIANDLING
_ ASH HANDLING
' TR. HFLPTR

| TR. IELPER

'k, HELPER

"I'R. HELPER

TR. ENGINEER

| TR. ENGINEER

TR. HFI PTR

'I'K. HELPER
TR. IIELI’ER.

Section

| CO-GEN
CO-GEN
COAFEN
COAFEN

| CO-GEN
CO-GTN
CO-GEN

| COGTN.

| CO-GEN
CO-GEN
| CO-GEN
- CO-GEN
CO-GEN
- CO-GEN
| ELECTRICAL
 FLECTRICAL

ELECTRICAL
ELECTRICAL

INSTRUMENT
INSTRUMENT
INSTRUMENT

[NSTRUMENT -

| INSTRUMENT

Department
CO GEN
COGIN
CO GFN

COGEN

COGFN
CO GEN

~ COGEN

COGEN

CO GEN
- CO GEN
COGEN

| COGEN

COGEN
€O GEN

ELECTRICAL
ELECTRICAT.

ELECTRICAL
ELECTRICAL
INSTRUMENT
INSTRUMENT
INSTRUMENT
INSTRUMENT

 INSTRUMPENT
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SCHEDULE 3 | EMPLOYEE BENEFITS

[to be agreed separately and in writing between the Parties)
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SCHEDULE 4 | CONTRACTS

[lo be agreed separatcly and in writing belween the Parties on or prior to February 28, 2023]
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SCHEDULE 5 | FIXED ASSETS

Part A - Fixed assets

o Asset
. Ne | Busincss Area | Class | Asset Type | Asset Code | Asset Description
1 Dislillery | 210 | Land 200003 Land - Fthanol Plant
Faclory
2 Distillery . 220 Buildings | 215012 | FACTORY BULLDINGS:
Plam &
| 3 | Dustillery | 230 Machinery | 245000 | Fire [Tydranl Sysicm
Plant &
4 Distillery |23 | Machinery | 245174 | Air Compressor With Drier
Plant &
5 | TDhsnllery 230 | Muchinery | 245175 | Ash liandling Sysicin
Flant &
6 | Distillery 230 Machinery | 245176 | Hagasse Feeding System Silos
i DPlant &
7 ] Distillery . 230 Machinery | 245177 | BagFilier N
Plami &
8 | Instillery | 230 | Machinery | 245178 | Blow Down Tank
Planm &
9 | Mistillery o230 Machinery | 245179 | Boiling Sample Cooler
Plant &
10 Distillery . 230 Machmery | 245180 | Buck Slay Arranpement
Flam &
I Dnstillery L 230 | Machinery | 245181 | Cable
Plant &
12 | Distllery | 230 | Machinery = 245182 | Coal Feeding System Bunker
Plant &
13 | Distillery | 230 | Machinery | 245183 Colluction IIDRPSI VT HDR
Plant &
14 | Dustillery 230 | Machinery | 245184  DCS with UPS
Planl &
| 15 Dislillery .23 Machinery | 245185 | Deaerator & Storage lank
' Plant & |
16 Dristillery C 2 Machinery | 245186 Down Comer &Riscr Pipe Assy _
Plant &
17 Disbllery | 230 Machinery |~ 245187 | Ducting, Bellows, Dum
Plant &
18 Distillery 230 Machinery =~ 245188  Economiser Assy
Plant &
I Distillery o230 | Machinery | 245189 | Evaporator with Press
PMlant &
20 | Distillery 230 Machinery | 245190 Fan with Accessotics
Plant & |
C 21 Distllery L 230 | Machinery | 245191 FDLID&SA Tans with Driver
Plant &
b 22| hsidlery L 230 Machinery | 245192 Feed Pump With Muter
Plant &
023 Dastillery | 230 Machinery | 245193 | Feed water Tark —==
24 Distillery 230 Plant& | 245194 | Field Insturmenls et
) [
G, (. b7
'E ""W’.,,,flg i_;'/ J | F‘uc 256E37
B\T L
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S
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35 |
3 |
37 |
38
39 |

40

- 41

| 43 |

] 45 .
1 46 .
47

48

| 4y

44

Asset Type | Assct Caode |

245195

245196
245197
245198

245159

245200

i Assct |
Business Area | Class
Machinery
Plant &
Daglillery | 230 Machinery
Plan! &
Distidlery 230 Machinery
Flanl &
Dastillery 230 | Machinery
[ Plan &
Mhstillery 230 Machinery
Plaml &
Distllery 230 BMMachinery
Plaot &
Distillery 230 Machinery
Plant &
. Diistillery 230 Muchinery
Plant &
Distillery 230 | MWachinery
Plamt &
Distillery 230 Machincry
Plam &
- Disiillery 230 Machinery
Plant &
Distillery 230 Machinery
Plant &
Distillery 230 | Machinery |
Plani &
Distillery 270 Machinery
Plant &
_ Distillery 230 Muchinery |
Plamt &
Distillery 230 Machincry
Plant &
Dislillery 230 Machinery
Plant &
Thsnllery 230 Machinery
Plant &
Distifleny 236y Machinery
Plant & |
~Dristillen, 230 Machinery
[Mant &
Dhstillery 230 | Machinery
Plant &
Distillery | 230 Muchinery
Plant &
Distillery 230 Machinery
Plant &
Distiller 230 | Machinery |
Plant & |
- Dhsullery | 230 Machinery
Plant &
Distillery 230 Machinery

245201
245202

245203

245204

245205
245206
245207
2435208
245209
245210
245211
245212
2435213
245214
245215
245216
245217

245218

| Plow Transitter

Insulation

| Suppornt-1

| Spare & Tools

Asset Deseription

FLOW ELEMENT

. Foundation Boits & Templale

| TRI3 Maltress-
. IBR & Non IBR Valve, Maotony |
_IBR Piping & Non IBR Piping

| Instrumem Ercelion Llard

| Level Gauges

| Metallw: Expansion Joint

Mon Tntcgralanalyed Pipe

 Oiber{ Wire Mesh, 388, Rotary) |
| Peep Hole Doors & Man Hole
| Piping Suppor
| Pomary Superheater Assy
| Roofwe & Cladding Malcrial
| Bafety Valuwe
| Secondry Supcrheater Assy
| Slop Fire Arrangement

| Slop Tank witl Accessorie

| Springs

- Steam C'oil Air Preheater

_ Steam Nrum with Nozzle A!l




s | Assel

 No | Business Arca | Class | Assel Type | Asset Code | Assel Description
Plam &
At Digtillers C 23k Machingry | 245220 | Supports{Tium, Side Wall)
Plam &
=1 Thstillers | 2300 Maghmery | 245221 Transfer Pump wich Molor
Elam &
52 | Dhstidlery L 230 | Machinery 245223 “l'raps with Strainer
Plan & |
| 33 | Dhistallery L 230 Machinery | 245233 “Iravelling Crrate Assy
Planl &
34 | Distillery .23 Machinery | 245224 WVibration Monitoring System
Plant &
35 | [Hstillery C 230 Machinery | 245225 | Waler Wall Panel
' Plant & ALC SCRUNBRTR WATER
56 Distillery | 230 Machinery | 243224 | COLLECTION 'TANK
Plant &
| 37 | Distillery L 230 Machinery | 245227 AT.COHOL SCRUBBER §l
Plant & ' ANALYSER S MASI
58 Disillery | 230 Machinory | 245278 STRIPPTR RTBOILER-A
DPlamt &
59 | Distillery | 230 | Machinery | 245229 | ANALYSER COLUMN
Plant &
Cab | Distillery . 2My | Machinery | 245230 | DEGASSER COLUMN
Mant &
61 Lristillers |23 | Machinery | 243231 DWV-WATER-PEE-HEATER
Plant &
62 | Digillery | 230 | Machinery | 245232 | ED COLUMN
Plani & FERMUNTTI WASH
| 63 | Dhstillery 230 Machinery | 245233 | PREHEAIER
Plant &
64 Distillery C 230 | Machinery | 245334 FO-WASHING-PUMP
Plant &
63 | Distllery | 230 Machinery | 245235 | MOTOR
Plamt &
| bi Listillery | 230 Machinery | 245236 PR FO DECANTER —
Plant &
| 87 | Lristillery C 23 Machinery | 245237 PRC REFLUX TANK
Plant &
63 Distillery | 230 Machinery =~ 245238 PRE -RECIIFIER COLUMN
Plant &
|69 Distillery | 230 Machinery 245239 | PRODUCT ENA COOLER
| Plant & [
|70 LHstillery L 230 Machinery | 2452400 | RECOVERY COLUMN
Plant & RECTIFIER UM RXHATIST
71 Distillery 230 | Machinery | 243241 | COLUMN
Plant &
| 72 | Dyistillery C 230 Machinery | 245242 !SEHIMERINECULUM.\I
Blant & SPENT-WASH-TRANSEFER-
| 73 | Distillery 230 | Machinery | 243243  PUMP
Plant & STEAM CONDIENSATE
L 74 Disgtillery 230 Machinery | 245244 PUMD
Planl &

75 | Distillery 230 Machinery | 245245 | TACOOLLR




81,

- Nu »

76

77 |
t TE '
79 |

+ Sﬂ *

81

82

+ Sﬁ +

87

88 |
89 |

90 |

91

+ 92 -

a3

95 |
:gf'.
97 |
98

100

101

Business Area
Distillery
Distillery
Distillery
Distillery
Listillery

Distillery

Distillery |

- Dhstillery
Dislillery
Distillery
Distiilery
Tistillery
Distillery
Distillery
stillery
Distillery
Dastillery

Distillery
Distillery
Distillery
Dhstillery
Distillersy
Distillery
Distillety
Distillery

Distillery

Asset
Class

230
230

230

230
230
230
230
230
230
230

230

230

230

230
230
230
230
230
230

230

Asset Tvpe | Asset Code |

Plant &
Machinery
Plant &
W achinery
Flunt &

Machinery
Plam &
Machinery

Plami &

_ Machinery |

Plam &
bachinery
Plamt &
Machinery
’lant &

Machinery |
Plant &
Machinety
Plam &
Mackinery
Plant &
Machinery
Plant &
Machinety
Planl &
Mlachinery
Plant &
Machinery
Plant &
Machingry
Plam &
Machinery
Plami &
Machinery
Plant &
Machinery
Plant &
Machinery
Plant &

Machinery |
Plant &
Bbachinery
Plant &
Machinery
Plant &
Machinery
Plam &
bachinery
Plamt &

245244

245247

245248

Asset Descripiinn

| VACUTIM-PUMP

| VAPOUR BOTLLES

VINT CONDENSER

245249
245250
245251
245252
245253
245254
245255

245256

| EFFTCT-MI

| CTP PUMP

CONCENTRATED PRODUCT

| TANK

| FALLING TIT.M EFFECT -II

| FEED PUMP

| FINISHER

FORCE CIRCUTATION
| FFFECT-1L
FORCE CIRCULATION

MOTOR

745257
24525%
245259

245260

245261

245262

245263 |

245264

245265

245766

245267

245268

245269

245270

245271

| BEPARATORS

PROCTSS-CONDENSATE-
| PUMP-LI
FECIRCULATION-PLIMI-

| TOR-FINISHER

| SEALING WATER PUMP

| SPENT WASII FELD TANK

| SPRAY-NOZZLE

| STEAM-JTT-EIECTOR
SURFACE CONDENSER

- VACUUM-PUMP
YAPOUR LIQULD

ACID DOSING TANK

CAGITATATOR-FOR-
| FERMENTIR

AIR SPARGER FOR YEAST
| ACTIVATION VESSEL

| ANTIFOAM-DOSING-PUMP

| CIP TRANSFER PUMP .
CLEANING NOZZ1LIS PR &N
| FERMENTORS Pl
P |
%
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sl | ' | Assct

. No | Busimess Area | Class | Assct Type | Asset Code | Asset Description
Fiant &
102 [ristillery . 230 | Machinery | 245272 (02 SCRUBBER
Plant & CONCENTRATED-SYRUP-
103 | Distilery | 230 | Machinery | 245273  TRANSFER-PUMP
Plant &
104 Distillery C 230 Machinery | 245274 | CUNLTURE VESSEL-1U
Plant &
L M5 Distillery . 23 Machinery | 245275 | DLCANTER CENTRIFUGE
Plant & MOLASSES BEOTH MIXER
L | Diatillery |23 Muachinery | 245276 FOR FERMENTOR-T
Plant &
107 Distillery 230 Maclunery 245277 | MOTOR
Plant &
108 | Distillery 230 | Machinery | 245278 NUTRIENT-DOSING-PUMP
Ilanl &
109 | Dusiillery | 230 | Machinery | 245279 | Shilt Reactor
Plam & '
(e | Dhstillery L 23y Machinery | 245280 | SYRUT-COOLER
| Plant & YEAS-ACTIVATION-
111 Dhistillery 230 Machinery | 245281  VESSFI.-COOLER
' Plant &
112 | Distillery | 230 Machinery | 245282 | BALLAST-1/2"
I'lani &
113 Distiltery | 230 Machinery | 245283 | EVAPORATOR COLUMN
Planmi &
114 | Distillery L Machinery | 245284  MOLECUTAR STEVES
Plant & |
L 115 ] Distillery 230 Muachinery | 245285 MOTOR
Llanr &
LN Thalallory L 230 Machinery 245286 PRODUCT CONDENSER
Flani & BEEGENMERATION
| 17 Distillery o230 Machinery | 245287 | CONDENSER
Flant &
118 Diztitlery 2H) Muchmoery | 245258 SIEVEBED
Plant &
119 Distillery 230 | Machinery | 245289 | SUPER [IEATER
Plant &
120 | Distillery |23 Maghinery | 245290 | FLAME ARRESTER
Planr & |
121 | Distillery L 2A0 ) Machinery | 245281 | MOTOR
I'lanl & POSITIVE-DISPLACEMEN| -
122 Distillery | 230 | Machinery | 245292 | FLOWBMETERS ,
Plant & YENT CONDTENSER-ENA |
123 Diwillery | 230 Machinery | 245203 | BULK STORAGE TANK-R
Dlamt & COOTING-TOWER-F AN-
124 | Distillery 230 Maghinery | 245294 | MOTOR-(FERMENTATION)
INSTRUMENT -ATR.--
Planl & COMPRESSOR-WITHI-
[ 125 | Distillery | 230 Machinery 245295 MO10R

Plamt & | MIESIT FOR CT RAS
126 Distiflery | 230 Machinery | 245296 | (FERM}SMM




81
. No

127 |

(129

130 |

132 |
| 133 |
134 |
135 |

136

138 |
139
146 |
| 141 |
142 |
143

44 |

|14
147,
148
140
150 |

151 |

137 |

145 |

Asset |
Asset Type = Asset Code |

Business Area | Class

Plant &

Distillery 230 Machinery | 245297
Plam &

Distillery 230 Machinery 245398
Plar &

Distillery . 230 | Machinery | 245294

| Planl &

Distillery 230 Machinery 245300
Plant &

Distillery 230 bachinery 243301
Platu &

Distillery 230 Machinery | 245302
Plant &

Distillery 230 Machinery 245303
Plant &

Distillery 230 | Machinery | 245304
Plant &

Distillery 230 | Machinery | 245305
Plunt &

Distillery | 230 Machinery 245306
Plam &

Dislillery 230 BMachinery 245307
Plant &

Dhstillery 230 Machinery 245308
Plun &

Distillery 230 Machinery 245309
Plam, &

Distillery 230 Machinery 245311
Dlant &

Dhstillery 230 Wachinery 245311
Plunt &

Distillery 230 | Machinery 245312
Plam &

Distillery = 230 bachinery 245313
Plane &

Distillery | 230 Machinery

' Plant &

Dastillery 230 Machinery =~ 245315
Plant &

Distillery 230 Muchinery 245316
Plant &

[hstillery 230 Machinery = 245317
Plant &

Dhstilbery 230 | Muachinery 245318
Plant &

Dislillery 230 Machinery 245319
Plant &

Distiliery 230 Machinery =~ 245320
Plant &

Distillery 230 Machinery 245321
Plam &

Distillery 230 Machinery | 245322

. Hydrant Line

_ Asset Description

| MOTOR
| ELECTRICAL COMIONENT

| INSTRUMENTATION COMP |
| INSULATION & CLADDIN.

| FIMING COMPONENTS

SLTRUCTURATI WORK

CRAW MATERIAL FOR SITE
(M, 83 & Epoxy)

NOZALE MATERIAL (51T
FABRICATED TANKS)

EFFLUENT TREATMENT
PILANT

| COOLING TOWER FOR
| FERMENTATION

COOTING TOWER FOR

 DISTILLATKIN

COOLING TOWEE. -

| EVAPGEALION SECTION

COOLING TOWER FOR

| MSDII

 C'undensate Treatment Plani

| RS Daily AA Daily
| Distillery Stagng & Structure
- Distillery Stearn Tinc

245314 Equipments & Spargs

- Storage Tank-WTP

| Structural Work

Spent Wash Ling to Builer

| MOC

| Inslrument Air Comressore

- DCS Based Autoration

Maolates Line




by Asset
. No | Business Area | Class | Assct Type | Asset Code | Asset Description
Plant &
| 153 | Distiliery | 230 Machinery | 245323 Moelassees Storape Tank
Plant &
154 | Distilfery L2300 Machinery | 245324 | Bagasse Handling Syvsicm
Flant &
155 Distillery 220 Machinery 245325 | Coal Handling Svstem ]
Plasnt & Insululion & Clading Yatious
ELE Thstillery 230 | Machinery 245326 Ting
l Plant & | -
157 ‘ Dhstillery 230 Machinery | 245327 | Molassees Storage Tank _
Plant &
155 Distillery | 230 Machinery | 245328 Weighbridge 10 Tone
*lant & Ralance Plam Dvin [or I
1549 Distiltery |23 Maclunery | 245329 200K LPD Plant
Planr &
160 Distillery | 2My ) Machinery 245330 Other Mise Machineriers
Flaml &
L el Distillery 230 | Machinery | 245331 Waler Treatmnent Plant
Plant &
| 162 Distillery 230 Machinery | 2453338 HP & T.P Dogmg System
lFurniture & |
163 Distillery C 250 Fiwlres 275041 | Steel Cupboard-Distillery
Computer System Dil]
Cted o Dastillery . 270 Computers | 305050 303(HDrmer
| 1as | Drsiillers |2y | Computers | 33054 Computer with Printer-Lhst
Part B — Capital Worl: -Ti- Progress
8L | Assct Assel
_ No | Business Area = Class | Asset lype | Code | Asset Drescription
her Buildi |
|| Distillery 949 | ns 365001 Lagoon Pond B
Plant & |
2 Digtillery %91 | Machinery 365006 RO Sysien-2000 LPH
Plant &
3 Distillery 991 | Machinery 365002 | Weigh Tridge -1 8%3 -100 Tun
' Plant &
[ 4 | Distllery | 941 | Machinery | 365012 DMI-UF-RO-DM Water
Plant &
5 | Distillery | 991 | Muachinery 365013 85 Mus ROC Chimany i
Mant &
6 | Distillery 991 - Machinery 365014 | Chain link Fencing-Distillery
Plant & 32 TPH Spentwash Boler &
| 7 | Dristillery I - Maclmery | 365017 | Accessories
| ' ’lant &
5 Dristillery | 991 . Maclinery | 365036 | Distillery Plant and Machinery
(Iffice
9 | Distillery 981 - Equipment | 365041 | Air Conditioner 2MT Split
Plant &
1 Distillery - S99 Machinery | 363044 Flectrical Panels-Dhistillery
Flant &
LT Dhstllery 0 991 Machinery 365055 | Tire Hwdranl Pipe line-Dijstd]




SL | Assel ‘ Auset .
‘No | Business Arca  Class  AssetType = Cade | Asset Description |
Plant &
12 Dasullery 991 Machinery J65068 | My, julce seTecniz sysiem
Plant &
13 Dasillery Ol . Machinery 365069 | Distillery-Modificalion
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SCHEDULE o | LICENSES

[to be agreed separately and in writing between the Parties)
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SCHEDLLE 7 | STORES AND SPARES

The details of the Stores and Spaces, such as material code number, the description of the Stores and
Sprares, the storage numbir, the location of stormye, the lot name, the material group and the quantity
of the Steres and Spares being (ranslirmed o the Purclissce, are separacely proveded Lo the Porchaser o
a compact dise delivered on the Fxecurion Thate.
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SCHEDULE 8| SELLER WARRANTIES

The Seller warrants to the Purchascr Lhat cach of the Seller Warranties contained in this Agreement is
true and comreel as of the Txccution Date and shall be true, accurate, complele and wol misleading as
af the Closing Date:

bt

fed

Corporate Maiters

The Seller is a puhblic limited company, duly incorporated, onganised, validly existing and in
good standing under Applicable Law, The Seller has all requisite corporate power and
authonily 1o own il gssets and operate its husinesses.

Authorisations

All comporate anthorisations required by the Seller to coler inlo and petform its obligations
under this Agreement and all other documents pursuant to o in connection with this
Aprcement have been abtatned, and this Agreement is valid, binding and enforceable on the
Seller in aceordance with its terms.

Fxecution and Delivery of the Agreement

{2) The execution and dulivery of this Agreement does nat, and the consummation of the
Transaction, will not:

{i)y (A} require the consent of, {B} issuance of any notice 10, or () making any tiling or
(D) remsimation with any third party (inchiding Governmental Authoritics), exeept
as contemplated in this Agreement;

{ii}) econflict with or result in a breach of the chaner decuments of the Seller; or

{11} mesull in o breach under any agreement executed by the Seller, or any Applicable
Law or (rovernmental Authorization applicable (o the Sellec.

(b} There is no action, suit, proceeding or myestigalion pending apainst the Seller, which
prohibits the Sefler from entering into this Apreement, or consummaiing the Transagion.

Assets and Liabilities

{a) On and from Closing on the Closing Latce, all the Asscls and Liabilities will become the
assets and Taabilitics ol the Purchaser.

{b) The Scller has good tile 10 andior the right to use all Assets(as the case may be),

{e) AN of the Assets will be transferred to the Purchaser, frec of cncuinbrances (except (0 the
extent specified in this Agreement).

{ The remaining space fudt
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SCHEDULE 9% PURCHASER WARRANTIES

Anthority

The Purchaser is a company duly organized and validly existing under the Laws of India, and
lias all the requisite power Lo owt, lease and operate its propertics and (o carry on its business
as now being conduciod,

Enforccahility

The Purchaser has the regquisite corporate power and authority to execite this Agreement and
the Auncillary Agreements and to deliver and perform its obligations thereunder. ‘The
execution, delivery and performance of this Agreement, the Ancillary Agreements and the
consummaiion of the transactions contemplaled (herehy have been duly aunthorized by all
nocessary corporate actions on the part of the Purchaser. ‘LU'he Purchaser has duly and validly
executed and delivercd (his Agreement and the Ancillury Agreements. This Agrecment and
the Ancillary Agreements constitule valid, legal and binding obligations of the Purchaser
enforceable agatnst the Purchaser in accordance with its lerms.

No conflict

Meither the exceulion, delivery and performence of this Agreement or the Angillacy
Agreements by the Purchaser, nor the consummation of the trapsactions contemplated thereby
shall: {a) cenflict wilh, result in a breach or vivdation of, constitute a defaull under: (i) the
articles of association or memorandumn ol association of the Purchascer or any resclution
adopted by the board of dircetors or shareholders of the Purchaser; (i} any conlract 10 which
the Purchaser is a party; or, (iii) any Applicable Law, judwment or Governmental
Authorization including any linancing agreement.

CGovernmental Authorizations

The cxceution, delivery and performance by the Parchaser of this Agreament and theAncillary
Agreements, the consummation of the transaclions contemplated thercunder and the
performance  of the Purchaser's  obligations  thersunder, require no  Governmental
Authorization or other action or approval by or i respect of, or any filing with, any
Crovernmental Authority,

{ The remaining space has been intentionally left blask)

Page 36 ot 37



IN WITNESS WHEREOF the Parties hereto have caused this Agreement to be cxecuted an the day
ol the vear first ahove written.

By Scller

Signature:
o

By Purchaser:

Sipnature:

Name: Mr, Sangamesh Nirani

Date: Q6TH SEPTEMBER. | 2022 Date; #&6TH SEFTEMEEE 2022
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